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But they haye alſo met 
—— by d ing on the former Calculations and 
ſtimates, which induced them to pay 75col. Inte- 
reſt every Year, whilft the Mines yielded no Profit, 
and partly by Accidents and Misfortunes which they 
could not foreſee or prevent, and are thereby diſcou- 
raged, notwithſtanding they have obtained an A& 
of Parliament to unite the Company and their Cre- 
ditors, and to enable them to call in 40 s. on each 
Share for a new Stock. 
But when it is conſidered that the Landlords of 
— others 774. are very defirous 
to have the Advantage of the Company's Expences, 
_ of working the Mines for their own private 
e, | 
And fince the Queen, Lords and Commons have 
received that Satisfaction of the Value of the Mines, 
that they have an Act for uniting the Com- 
pany and their Creditors, in the Preamble whereof 1s 
© Die: ode fines bole, be ſaid 
eas tbe Mines ing to tbe ſaid Company 
are fo rich and valuable that 7 the ſame were ſettled 
and eftabliſbed under good Management and à regular 
Conftitution, they might beſides anſwering the Charges 
"working them, turn to the Satisfaction of all Per- 
ons imereſted or concerned therewith, and likewiſe 
2 Benefit would accrue to the Publick by ſo profita- 
aA 


Aanufactury. 

And foraſmuch as the Steward Mr. Murga- 
zroyd hath alſo given his Opinion of the Mines in 
Writing, made Affidavit of the Truth thereof 
to the beſt of his Skill 4 — wherein he 
ſays that the Gaginian Cumiſtwith Veins will 
make at preſent about 20col. per Aunum clear above 


all Charges ; and hath acknowledged, * 


with Diſappointments, 
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(3) 
the ſaid Veins did continue, and hold Ore apy 
that more Men might be employed 1n — 4 — 
and conſequently more Ore raiſed, and a much grea- 
ter Profit made. 
And fince he affirms that Veins of good Ore are 
not wanting in that County ; and that for 50 l. per 
Annum Miners may be employed in new Diſcoveries, 
which in ſo large a Liberty may be many and rich, 
and in particular gives an Account of a new Diſco- 
very he has made for a very ſmall Expence, where 
he ſays he had raiſed Ore almoſt in every Hole, funk 
upon the Vein for more than 1co Yards together, 
and that in all Probability the Company may ex- 
— Quantities of good Ore to be raisd there, as 
as the Level, which is almoſt finiſhed, ſhall be 

carried up to the Ore. 8 

For theſe Reaſons the Mines ought not to 
3 and left to fall into the Hands of other 

erſons. 

But ſince no Man can be certain what js under 
Ground, and Mr. Murgatroyd on Oath hath given 
his Opinion, that the ", "och ought not to depend 
on their Mines alone, but be better provided againſt 
the worſt that can happen, and think of ſomething 
elſe in time that N. a Company. 

Divers Conſultations have been held to er 
what elſe might be thought upon to ſupport the Un- 
dertaking ; and when they reflected on the Conve- 
niences which the Company have for manufactu · 
ring greater Quantities of Ore than can be reaſona- 
bly from their own Mines; what great Im- 
provements they have made in the Art of Smelting, 
and extracting Silver out of Lead, how much cheap- 
er they can do it than others, what Profit may be 


made thereby without Hazard, and what great E- 


ſtates have been lately got the ſame way by other 
Perſons, it was determined to lay theſe following 
Conſiderations before the Governor and Company in 
a general Court. | 


A 2 The 


beſides the immediate Profit thereof; 
for a Mixture of Ores is the beft Flux for the Com- 
| fteely „the Smelters and Refiners 
in conitant Employ, and all unprofita- 
for want of regular Supplies of Ore, will 


Proprietors have Purcha- 
prevented from the 
ling their Goods abroad, and the 
Charges for the Directors, Accountants, Clerks, &c. 
will be much the ſame for managing a great or little 
Undertaking, all which makes this Method re- 
quiſite, whether the Mines prove rich or not; for if 
> Top oy neg; ot 
tages by it; 1 not, this alone may ſupport 
the Undertaking. F x 
This is not a Matter foreign to our Undertaking, 
but on the contrary, is expreſly within the Charter, 


which is for manufacturing as well as working Mines 
and Minerals, and was always in view, but the Com- 
ny were diverted from it, by Promiſes of great 


fit from their own Mines. 


There can be no Hazard in ſuch an Undertaking, | 


becaufe the Company may have an Aſſay Maſter at 
a reaſonable Salary, that will give Security the Ore 
ſhall yield Profit to the Company , and then 
the Carriage and Charge of ing is well 
known, and may be ſettled at & certain rate Þy 
Contract. 


a great Trade may be carried on by a quick | 
Circulation, the Market for Lead may be kept to a 
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ſo great a Company, and there is great reaſon 
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An Undertaking of this kind cannot 
ficulty be ſet up by others, becauſe it is an 
commonly underſtood , and requires g 
in erecting Work houſes and Furnaces of all 
providing Stores and Materials, Sc. and the bef 
Artifts are generally engaged; for which reaſon the 


own Ores; but the Company have not only good 
Artiſts, but have Furnaces and other Materials rea- 
dy, and may work to Profit as ſoon as they can raiſe 
: They have 2 = Advantage above any others 
ve m any 
who deal that way, becauſe their Ore will be manu- 
K whe pO 
than at other Workhonſes, and 
under-ſell others if they think fit, 
of the Ore will be cheaper to 
ther Work-houſe at Briffol or elſewhere, 
are lower, the Coal better, and near the Wor 
and free from all Duty, and freſh from the Pits 
which is much ſtronger than Coal carried by Sea 
ſed and decay Weather. 
he Proſpect 


Freight at Home. But 8 
A ſmall Stock will not anſwer the = 
to 
that a ſufficient Stock will not be raiſed by a 
y becauſe many Perſons 
former Call, which 1s 


Advantage of the Compan L 
raiſing a Stock of 200co J. 
es aforeſaid, and for that End to agree on 
s. per Share, and on a general Default 


f 


: 


of Pa upon the Terms that the for- 
feited be diſpoſed 

ners and 

their 
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he Intereſt of all that have Money, to ſub- 
Purchaſe of the ſaid Shares, and raiſe 
compleat Stock of 20000 J. for the Purpoſes afore- 


this means a ſufficient Stock may be raiſed by 
and voluntary Subſcription without any Com- 
every Perſon being at Libetty to pay in his 
ion in Shares, or elſe to come in again 
Advantages of the intended Propoſal, which ſhall 
hid before the Company as ſoon as there ſhall be 
Diſpoſition to receive it. | 
It is That the whole 20000 J. or the 
greater thereof, ſhall be ſabſcribed before any 


happen to pay in wit 
their Money, and do the Company no Service. 
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money be paid, and then no Perſon will run an r 
Hazard, as they may on a Call, if a few ſhould 
the reſt, for ſo they may 1 


* * 


oO 0 oY &W 0 e eee WO Ones 


F 07 or 


AKA 8 84878 


Ml 


Wages to fix Smelters, each Man 


For 300 Ton of Coals at 5 f. 4 d. 


9.) 


All Perſons that.come in this way will be Purcha- 
8 3 rer 
in own Name, not hable to an Conteſts, 
Diſpates or Deſect of Title. 2 

This Stock of 20000 l. will i add 2 


grate ker Vala toll the Shares, _—_—_— 
of working no Mines, or 


= A. » but what ſhall yield Profit, the Company 
de put upon a ſafe and laſting Foundation. 
"Vote, It is not intended to hinder any Perſon from 

in on the Call, if they think fit; but the 
Propoll yen more for their Advantage, it is pre- 

= Og a > 
LEES every Member will chuſe that Me- 


thod before the other. 
2 —— e 
the ſame, reduci tharge, &c. 
The Work will be Dr. T 4 
7. 
To the Coſt of 300 Ton of Ore, 7 1050 09, 00 


3 L 10s. 
Coſt of Carriage to the Work-houſe, 5 5. 0075 00 00 
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The firſt Coſt and Charges 1328 4 
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the reſt be made into 
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em, Freight of that to Neath at $ 2. per Ton. 00800 
Lem, It will produce 1400 Ton of Lead at 
the yield of 14 hundred in 2c, ether ©1400 
twenty Shillings per Ton ſmelting. 


Item, Refining 1400 Ton of Lead at 12 2.7 
per Ton the hi Value. 
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"Coal 


2 d per 

10 155 o 

down into a 

Meng, 09 a6 
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CO ©7 o 


5 03 co | 
or melting it again int 
of fine Copper at the refining Fur- co ol 09 
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( u1 ) 6 
This is a true Account of the Produce and Charge 
of the Ore he lately bought in Cornwall and manu- 
ſactur d in London. 
This Account was given and atteſted to be true 


before us, 
Humpbry Mackworth, | 
Reg. Williams, 

Note, The ſaid Artiſt has been formerly employ d 
in the Company's Workhouſe at Neatb, and was 
then eſteem d a very good Workman both in Smelt- 
ing and Refining; but hath ſince that time been em- 
ploy'd in Cornwall and London in ſmelting Tin and 
Copper Ore with pit Coal, and hath gain'd great 
Skill therein, and is ready to undertake and perform 
what he hath thus given in for the Company. 

But this Operation being perform'd in London, 
the ſame will be done much cheaper at Neath, as 


followeth, wiz. 
harge of 2 Copper 


A Computation of the C 


at Neath, June 27. 1712. 4. d. 
The prime Coſt of a Ton of Ore} 
ding one 1n ten. 8 


IRS and Freight to Neatb. oo 10 co 


Charge of calcining the fame in 


twenty four Hours, with one co 02 o 
Man in a Watch. 
| oo OI oo 
Charges of melting it down into a 
Regulus in twenty four Hours, oo 04 o 
two Men in a Watch. | 
o 03 oo 


roaſting . 
Regulus ſix Hours, and me 
it down two Hours into © * 
Copper, with one Buſhel of F 1 4 
Cynders, and one of Coal, and | 
two Hands for eight Hours. 


Charge 


CO OI oo 


00 ol Oo 
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Total of Charges c 14 o 


—_ _— 
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n n. 


The Produce of 2 Ton of Ore 1 
fre Copper» two hundred 10 00 co 
which at 5 I. per bundred, is, 


Out of which deduct the Charges. o4 14 o 


The dear en leyiig out 4 122 = 
13 2. 9, is, | n 


The Charges in London of manu ing one Ton 
of Copper out of ten Ton of the ſaid Ore, is about 


—— 


66 J. 19 . 2 d. the Profit is 33 J. 10 d. which is 


clear Profit near 50 


per Cent for the Money laid 


out, being at 100 J. per Tan. 

The at Neath is about 46 I. 17 . 6 d. the 
Profit is about 5 2 l. 12 . 6 d. which is above Cent 
per Cent | 

The 


5 09912 10 oo 
Tear. 


— 


75 Ton 


every) 
15937 10 co 


— — — Em 


Deduct the Profit at London. 09912 10 00 


Clear Profit by Neath Workhouſe, 

mY Londonevery Year. ©6025 00 00 
The like Advantages there are in 
ſmelting and refining Lead Ores 
at Neath above London, and pro- 
portionably above other Places, 
and it is evident from Facts in 
the Company's Books, that the 
Profit made at Nearb by Mr. 


Hawkins was fuch, that at the 7 07575 12 ©6 


— — 


— 


Rate of 69 Ton of Ore manu- 
factur'd every Week, he would 
make ry wad 
Garreg, 7575 J. 12 5. 6 d. per 
— as by Mr. Horne the 


Accomptant's Report may ap- 


pear. 
Note, The Charges of the Office in Landen, and 


Charges, and-for 
Accidents that may happen which cannot be — » 4 
or prevented ; there is a great deal of Room for 
it, ſince the Total of the clear Profits by all theſe 
Accounts amount to a very great Sam, viz. 22712 L. 
4 8. per Annum. | 
Sir H. is not able to raife any Objections to theſe 


- 


(14) 

Abatements that ſhall be thought reaſonable; and 
in caſe the clear Profits ſhould not exceed 6000 J. 
per Am, yet that Profit, her with 2000 J. 
per Annum, from the Mines, will divide one Pound 
per Share above all Charges; but if it raiſe a Divi- 
dend of 2 J. per Share or more, the Company will 
not be offended at it, and whatever happens more or 
lefs, Sir H. will not be anſwerable, but will, howe- 
ver, be a fair Adventurer with the reſt to the ut- 
moſt of his Ability ; and hopes the Company will 
believe, that he has had a due Regard to their Inte- 
reft in laying theſe Matters before them, which t 
may in _ be way more A oh when it 
appear w t great Advantages n d to 
Sir H. incaſe he would engage with private Partners in 
ſuch an Undertaking; and which he ſhall be obliged 
to do * — ſhould not think 4 to make 

I reements, nor accept the Propoſal 
Sch is now to be offered to the Confideratin of 
the Company in a General Court. 

And to the end, that the preſent Accomptant 
and Directors may not be hereby in ed in their 
Inquiries, but, on the contrary, may have Encou- 
ragement to go on with Vigor and Diſpatch, Sir H. 
does hereby declare and promiſe to the Company, 
that if they can find that he has miſapply'd the Com- 
pany's Caſh or Effects to his own private Uſe and Be- 
nefit he will readily pay them ten times the Sum 
they ſball fairly prove againſt him, and hopes 
Mr. F aller will make the ſame generous Offer on 
his part; and it they have not had time enough to 
inſpe& the Books and Accounts, tho? it is now four 
Years fince the ſtop of Payment in March 17c7, 
and ſeveral Committees, appointed by the Co y 
in a Court, have reported, that they found 
the Accounts of Caſb bad been examined, flated and 
allowed, and all tbe Books balanced and the Balan- 
ces right, and could not find that any Preference in 
Paywents bad been given ro the Governor, Deputy-Go- 
ver nor and Direfors, or any of thew, nor any Miſtake 
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